
 
 

FOR SALE 
Port St. Nicolas Lots 29A2 & 29B 

 
List Price: $315,000 
Lot Size: Approximately 1.09 acres 
Location: 4.7 mile, Port St. Nicolas 
 
We have an exclusive opportunity for our Shareholders. Shaan Seet’s beautiful, two-parcel Port 
St. Nicolas lot is now available for purchase for the next 90 days, and is only open to 
Shareholders. These lots are being sold together, as a package. This is an amazing opportunity 
to renovate or build your dream home in the Port St. Nicolas Subdivision 1. Lot 29A2 & Lot29B 
are full of potential and have approximately 132 feet of coveted beach access.  
 
This property has been developed since the mid 90’s. The primary structure is a house, 
approximately 24’x35’. Before Wells Fargo took possession of the property, people were living 
in the house. Nobody has been in the house since. The house was towed out to PSN on a 
homemade log raft, pulled up on the property, and modified for a more permanent setting in 
the late 90’s. The old logging winch used to pull the house is still on-site. The house currently 
has power, City of Craig water, and a septic system. There are a few other structures on the 
property that would require attention to be useable.  
 
 If you are interested in checking out this property, contact Shaan Seet, Inc. offices to set up an 
appointment for viewing: 907-826-325 
 
Background- On October 10, 2019, the Shaan Seet office was contacted by the Sayer Law Group 
representing Wells Fargo, regarding PSN Lots 29A2 and 29b. They requested that Shaan Seet 
sign a Waiver of Inadequate Notice. This would have waived Shaan Seet’s First Right of Refusal. 
Over the years, Shaan Seet has enforced many violations of the Declaration of Protective 
Homesite Covenants from 1984 that were similar to this. Shaan Seet decided to turn this matter 
over to legal for review. 
 
After legal review and much consideration by the Board, SSI went into a lengthy negotiation 
process. On August 11, 2020, Shaan Seet, Inc. and Wells Fargo agreed on a sale price and SSI 
took ownership of the property. The sale was closed and recorded on October 20, 2020. At this 
time, the Board of Directors decided to immediately put the property back up for sale and offer 
it to our shareholders.  
 
 



Survey for Lot 29B 
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